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0. DISCLAIMER

The purpose of this document is informative and does not represent any offer or invitation to
investors to buy or subscribe to shares of any kind issued by any of the companies mentioned,
and in no way constitutes the basis of any other document or any commitment.

This results report has been compiled by the Company with the sole aim of being used for the
presentation of the Group’s results of the first quarter of 2009.

The information collected in this document can contain statements on intentions, estimates and
future projections. All these statements, except the ones based on historical data, are
statements to future, including among others, the ones related to our net investment, business
strategy, management plans and goals of future operations. The mentioned intentions,
estimates and future projections are affected, by their nature, by risks and uncertainties that
could determine that the real outcome does not correspond with them.

The risks and uncertainties that could potentially affect the information included in this note are
difficult to predict. The Company takes on no obligation to review or to publicly update these
statements should any unforeseen changes or events take place which could affect them.

Nevertheless, the Company with the documents that are submitted to the Spanish ‘Comision
Nacional del Mercado de Valores’ provides information about the events that may affect the
statements on future facts, business and financial results of the Group, and invites all the
people interested to consult it.
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1. GENERAL OVERVIEW

Consolidated position as the market leader in Spain and Portugal in aesthetic
and medical-aesthetic services.

Wide range of services:
Aesthetic surgery
Facial treatments
Photodepilation
Aesthetic dentistry and orthodontics
Obesity
Etc.

Leading edge technological platform.
More than 30 years of experience. Incorporated in 1979.

More than 500 employees. Over 90 of them are highly skilled and specialized
doctors in aesthetic medicine.

50 clinics in Spain and 5 in Portugal.
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1. GENERAL OVERVIEW

The biggest chain of clinics in Spain and Portugal.

enings New
Dec 2008 JZ 205; penings ec 2009
2009
SPAIN
>ORPORACION DERMOESTETICA o 0 i
DBESITY MEDICAL CEN 0 0 4 4
PORTUG
CORPORACION DERMOESTETICA 5 5
TOTAL 54 1 4 59

Global presence in the market.

(*): New opening in Alcala de Henares (January, 28)
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2. CONSOLIDATED RESULTS 1Q-2009

10Q2009 1Q2008 %
Net Revenues 10.366 16.871 -39
COGS -3.279 -4.263 -23
GROSS MARGIN 7.087 12.608 -44
Operative Expenses -9.780 -12.596 -22
EBITDA -2.693 12 -22.542
Depreciation -1.008 -910 11
EBIT -3.701 -898 312
Financial Results 1.729 672 157
Corporate Tax 414 554 -25
PROFIT FROM CONTINUING OPERATIONS -1.558 328 -575
PROFIT FROM DISCONTINUED OPERATIONS 0 166.693 -100
NET PROFIT -1.558 167.021 -101
Profits for Minority Interest -10 231
Profits for Equity Holders of CD, S.A. -1.548 167.052
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2. CONSOLIDATED RESULTS 1Q-2009

Adverse economic condition continue to affect private consumption and
reducing performance on the sector and, therefore, on the sales volume.

EBITDA € (2,69) mio includes € 0,69 mio in restructuring expenses.

Improvement of the Gross Margin percentage in 1Q09 versus 4Q08 as a
result of action plan implementation.

1Q 2009 4Q 2008 3Q 2008 2Q 2008 1Q 2008

Net Revenues 10.366 9.848 11.505 16.441 16.871
COGS -3.279 -3.458 -4.101 -5.575 -4.263
GROSS MARGIN 7.087

% 68%
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3. IMPROVEMENT ACTION PLAN 1Q-2009

Actions oriented to increase sales:

Commercial launch of new medical treatment lines not linked to private consumption, i.e.,
obesity (intragastric balloon advertising campaign).

Commercial launch of Dermodepilacion mass media supported.

Improvement of the financial service offered to our costumers.

Actions oriented to reduce costs:
Bargain down of rental expenses.
Bargain down of hospital services costs.

Employees efficiency plan.

Optimized use of advertising. Sales oriented advertising campaign, reducing GRP’s than only
contribute to brand recognition.
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4. NET FINANCIAL POSITION

Management@nain objective is to preserve the cash position implementing a
detailed action plan in the reduction of cost and revising planned investment.

Net financial position will be affected by the already announced € 100 mio
takeover bid.

Situation post takeover bid: still strong financial position to confront the
current crisis and to evaluate potential business development projects.

As a result of these measures, the negative impact of current activities on the
Cash Position has been lower than € 0.1 mio. during the period January-

March 20009.

Full commitment to prevent the cash
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4. NET CONSOLIDATED FINANCIAL POSITION

INITIAL loan repaid non-recurring loans made fixed
CASH (2,22) payments to assets
160.77 (1,47) subsidiaries payments
*) (0,51) (0,43)
w I
o
5 150
=
100
50
0o

(*) Includes the detail of the balance of “Cash and cash equivalents” and “short-term investments”

current FINAL

activities CASH
(0, 01) 156,13
(**)

(**) During 1Q2009 current activities had a negative impact in cash that had been balanced by positive variation in working capital and non-current financial assets
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5. BUSINESS DEVELOPMENT PROJECTS

Obesity Medical Center.

Imminent opening of Madrid center. Other 3 new opening scheduled before the end of the year.

Cosmeética Estética Avanzada:
Refinement plan due to poor performance.

Expansion and New Projects:

There are no significant new projects in the short term unless important synergies will be added
or will contribute a great deal to the company expansion.
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6. COMUNICATION CYCLES

DERMODEPILACION
CAMPAIGN

30 ANNIVERSARY

March 2009

February 2009
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6. COMUNICATION CYCLES

INTRAGASTRIC BALLOON
CAMPAIGN

GENETICAL OBESITY
PREDICTION CAMPAIGN

March 2009 Jan-Mar 2009
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/. FINANCIAL OUTLOOK

SHAREHOLDERS ANNUAL MEETING.
Hotel Silken Puerta Valencia (Valencia)
May, 30 2009

FINANCIAL RESULTS 2Q 20009.
August, 1-14 2009
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